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ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

H.Nq. 1044-A,
Sector 2, Panchkula
Ph. :0172 - 4183664
Mobile : 98883-98905
Email : ashwanigupta5S@gmail.com
Email : ashwani_guptaS8@rediffmail.com

Audi rt on Ind
Einancial results of Rinosugars Ltd. for the three months ended. June 30. 2019
pursuant to the Regulation 33 of SEBI (Listing obligations and*puglssure
RequirementsLRegulations. 2015 as amended

Review Report to
The Board of Directors,
Rana Sugars Ltd.

1. We have reviewed the accompanying statement of unaudited standalone Ind AS
financial results of Rana Sugars Limited (the 'Company') for the quarter ended June 30,
2019 together with notes thereon (herein after referred to as 'the Statement') attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing obligation and Disclosure Requirements) Regulation 2O].S ('the
Regulation') as amended, read with SEBI Circular No. CIR/CFDICMD L144/ZAL1 dated
March 29,2019 ('the Circular').

2" The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting standard 34, (lnd AS 34) "lnterim financial
reporting "prescribed under Section 133 of the Companies Act, 20L3, as amended, read
with relevant rules issued there under and the Accounting principles generally accepted in
India, read with Circular is the responsibility of the Compapy's management and has been
approved by the Board of Directors of the Company. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim financial information performed by Independent Auditors of
the Entity"issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit..We have not performed an audit and accordingly,
we do not express an audit opinion.

udi



Emphasis of Matter

4. The Company has accumulated losses and has also incurred losses during the quarter
ended June, 30 2019. As a rcsult, there has been reduction in the Nct worth o{'the
Company and it is negativc. As per Nlanagcmcnt's Rcprescntation; continuous cI'forts
are being made to improvc the iiquidity position of the Company and with support
from G<ivt. in the lbrm of Cane pricc subsidics and dcclaration of Minimum Support
Pricc lor sugar, thc Managcmcnt of Company cxpects to gencratc positive Cash Irlows
lrom operations in the ycars to come. Wc havc relied on thc rcprcscntations macle to us

by thc marlag,cmcnt. Our opinion is not modi{ied in this rcgard.

5" Based on our review conducted as above, except for our observations in Para 4 above,

nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable Accounting Standards i.e. Indian
Accounting Standard (lnd AS) prescribed under Section 133 of the Companies Act, 201-3 as

amended, read with relevant information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For M/s Ashwani K. Gupta & Associates

Place: Panchkula
Dated: L3/O8/2OL9

uDt N uo{7727,+4nn(D37 Z

M.No. O9L7ZL




