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National Stock Exchange of India Limited, BSE Limited,
"Exchange Plaza",
Bandra-Kurla Complex,
Bandra (E),
MUMBAI _4OO 051.

Company Symbol : RANASUG

Sub: Outcome of the Board Meeting

PNA 6UCAP6 LIMITED
Rf,GD. OFflCE : S.C.O. 49-50, SECIOR &C, MADEYA MARG, CIIAI\DIGARf, 160009 (INDIA)

Tr,L.t 01'12-2540007 , 254921'l ,2541901, 2179s65, 277342 2 FAX : 0l 7 2-2546809
CIN:LI5322CHl99lPLC0ll537 E-MAIL:info@ranagroup,com

Website: www.ranasugars.com

Floor25,PJTowers,
Dalal Street,
MUMBAI _ 4OO OO1.

Company Code: 507490

Dear Sirs,

This is to inform you that in the meeting of the Board of Directors of the Company held
on November 14,2019 has considered and approved the following:

Unaudited financial results of the Company for the quarter/ half year ended 30th

September, 2019. The above results are enclosed herewith for your records and
also sent for publication in the prescribed format.

The Board meeting commenced at 12.00 noon and concluded at 4.15 P.M..

This is for your information and record please.

Thanking you,

Yours faithfully,
FoT RANA SUGARS LIMITED

.l

CTO^ - - --e---J
(rvrAN ri,IdHAN K. RAINA)
COMPANY SECRETARY

EncI '. a/a.
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Balance sheet as at Sept 30, 2019
All amounts in INR in Lakhs , unless otherwise stated

(A) NON CURRENT ASSETS
i Property, Plant and Equipment
ii Capital Work-in-Progress
iii Financial Assets

Loans
iv Interunit Assets
v Prepayments

(B) CURRENT ASSETS
i Inventories
ii Financial Assets

(a) Trade Receivables
(bJ Cash & Cash Equivalents
(c) Bank Balance other than @J above
(dJ Loans

iii Other Current Assets
iv Prepayments

Deferred Revenue Expenditure
(C) Assets classified as held for Sale

Total Assets

EQUITYAND LIABILITIES
(C) EQUITY
i .Equity Share capital
ii Other Equity

[aJ Equity Component oI Compound
Financial lnstrument

[bJ Reserve & Surplus
(c) Other Reserves

Total Equity
(D) LTABTLTTTES

Non Current Liabilities
i FinancialLiabilities

Borrowings
ii Provisions
iii Government Grant
iv Deferred Tax Liabilities (NetJ
v Other Non-Current Liabilities

Current Liabilities
i FinancialLiabilities

(a) Borrowings
(bJ Trade payables
(c) Other Financial Liabilities

ii Other Current Liabilities
iii Provisions
iv Government Grant

Total Equity & Liabilities

44,57 6.75
3,566.02

84.53
0.00

5 3.65

79,057.78

8,976.67
3,558.58
t,872.37
6,556.27

13,129.59
268.7 7

896.91
1,595.45

15,353.95

2,811.16

(34,64s.26)
10.5 01.

14,83 5.5 3
752.05
728,70
706.27

7 7.'1,2

59,0 85.75
L7,272.02
17,343.64

5,842.48
704.65

23.81

43,094.08
2,990.69

84.73

53.65

50,903.69

13,394.57
286.28

3,698.79
6,772.52

11,553.78
266.74

1,595.45

15,353.95

z,Btt.L6
(34,820.7\
10,501.94

75,48
7 6L.63
L28.L0
706.28

7 7.LZ

57,688.3L
49,606.35
77,4L7 .t7
4,798.44

104.65
23.81



Statement ofCash Flows for the Six months ended 30 Sept 2019

A

t

Cash flow from operating activities

Profi t/(Loss) before tax

Adiusbnents to reconcile profitbefore tax to net cash
flows:
Depreciation and Amortisation Expense
Interest income
fProfit)/ loss on sale ofassets/ wdtten off fnet)
Finance costs

Operatinq profit before working capital adiusEnents

Working capital adiusEnents:
(lncrease)/Decrease Trade and Other Receivables and
PreDavments
[[ncreasel /Decrease in Inventories
Increase/(Decrease) Trade and 0ther payables and
Provisions

Cash gelerated from oDerations [3+4)

Taxes fpaid) /refund

Net cash flows from operating activities (5_6)

Cash flow ftom Investing activities:

Purchase of Property, plant and Equipment
Proceqds from disposal ofppE
Investment in fixed deposits with banks fnetl
Interest received

Net cash used in investing activities:

Cash flow from financing activities:

Increase/(Decrease ) of Lons Term Borrowings
Increase/fDecrease) of Short Term Borrowings
Increase/fDecrease') in Unsecured Loans
Finance Cost

Net cash used in financing activities:

D Net change in Cash and Cash Equivalents (A+B+C)

E - 1 Cash and Cash Eq uivalents at the beginninA of the year

E - 2 Cash and cash equivalents at year end

5

6

7

B

t7s.10

7,009.94
(42.48)

2.579.50

3,546.96

3,722.O6

2,099.70

31,851.91

(31,299.87)

2,65L.75

6373.AL

6.373.81

f3,068.18.)

7,825.82
42.48

{1,199.A6.1

[411.18)
t,397.44
t308.40.)

(2,579.50)

r1.901.65)

3.272.30

286.28

3,55S.57 
]

(5,79O.4O'l

849.34
12s.18l
177.49

4,741.75

s,L43.40

(647.00'l

(4,354.90)

25,577.77

(Le,481.46)

!,735.41

1,088.41

99.32

[608.90)
25.78

7,t7A.21.
is4.19l

(520.73)
t4,741.75)

5,042.87

2,048.42



ASHWANT K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

H. No. 1044-A,
Sector 2, Panchkula
Ph.: A172 - 4183664
Mobile : 98883-98905
Email : ashwanigupta5S@gmail.com
Email : ashwani-gupta58@rediffmail.com

IndePendent Auditor's Review Report on the Unaudited Standalone Ind AS Financial Results
for th" Qr"rt".ly 

"nd 
ri, -onthr "nd"d 

s"pt"-b". 30. 2019 of Mrr i*"Juil* Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiiementsr
Regulations. 201 5 as amended

lo
The Board of Directors,
Rana sugars Ltd.

1.We have reviewed the accompanying Statement ofStandalone Unaudited lnd AS Financial Results
of Rana sugars Limited ("the company") for the quarter ended september 30, 2019 and year to
date from April 01, 2019 to september 30, 2o:rg ("the statement,,), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the statement of cash Flows for the corresponding period from April 01, 201g to
September 30, 2018, as reported in these Unaudited Standalone Financial Results have been
approved by the Board of Directors ofthe company but have not been subject to review.

2. This statement, which is the responsibility of the company,s Management and approved by the
company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34, "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under section 133 of the companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in lndia. our
responsibility is to express a conclusion on the Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia (lCAl). This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. we have not performed an audit and accordingly, we do not express an

. audit opinion.

Emphasis of matter

4. (a) The company's net worth is negative due to accumulated losses. As per management
representation, continuous efforts are being made to improve the liquidity position of the company.
State Bank of lndia and Bank of Baroda has sanctioned scheme of One Time Settlement (OTS) of
dues of the Company during the quarter. With the improvement in selling prices of the products in
lieu of various initiatives taken by the Gol, the company is hopeful of achieving positive results in
near future. We have relied on the representations made to us by the management.



(b) Attention is invited to Note No.5 ofPublished results regarding non provision of lnterest on cash
credit and Term facilities from Bank of Baroda and State Bank of lndia from 01-07-2019 to 30-09-
2019 as per OTS sanctioned by respective banks.

Our opinion is not modified in respect of above matters.

S'Based on our review conducted as above, except for our observations in para 4 above, nothing
has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles Iaid down in aforesaid lndian
Accounting standard and other Accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the sEBl (Listing obligations &
Disclosure Requirements) Regulations, 2015, as amended, including the manner in ,ihi.h it i, to b"
disclosed, or that it contains any material misstatement.

Place: Panch kula
Dated: 14.11.2019

For Ashwani K. Gupta & Associates
Chartered

Firm Regn.

M. No.09U21
UDIN: 1909172IA/A/Mtt8266


