
RSL/19-20/CS
February 14,2020

National Stock Exchaage of India Limited,
"Exchange Plaza",
Bandra-Kurla Complex,
Bandra (E),
MUMBAI_4OO 051.

Company Sl,rnbol : RANASUG

Sub: Outcome of the Board Meeting

Dear Sirs,

P^NA dUCAPE LIIVIITED
Rf,GD. OIUCI r S.C,O, 49-50, SICTOR &C, MADHYA MrLRG, CHA]\'DIGAXH 160009 (II\'D[A)

CIN:Ll5322CH1991PLC011537 E-MAIL:info@ranagroup.com
Website: wivw.ranasugars.com

BSE Limited,
Floor25, P J Towers,
Dalal Street,
MUMBAI_4OO OO1.

Company Code: 507490

This is to inform you that in the meeting of the Board of Directors of the Company held
on February 14,2020 has considered and approved the following:

1. Appointm€nt of Shri R.S. Balasubramanyam as ChiefFinancial Officer of the Company
w.e.f. l4th February, 2020 in place of Shri Roop Chand Sharma who has resigned w.e.i
3l't January, 2020.

2. Unaudited financial results of the Company for the quarter ended 3 l't December,
2019. The above results are enclosed herewith for your records and also being
sent for publication in the prescribed format.

The Board meeting commenced at 12.00 noon and concluded at 3.15 P.M..

This is for Srour information and record please.

Thanking you,

Yours faithfully,
FOT RANA SUGARS LIMITED

(MAN K. RAINA)
COMPANY SECRETARY

Encl : a/a.
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Independent Auditor's Limited Review Rerro{t gLthe Ulraudited Standalone: Ind 4S 
Fintncial

p bligations and Disclosure Requirements)

Resulations. 2015 as amended.

To
The Board ofDirectors,
Rana Sugars Ltd.

l'WehavereviervedtheaccompanyingStatementofStarrdaloneUnauditedFinarrcialResultsofRana
srgn.; Li-it"a ("the Company") i'ot il'e q'a't"t ended.December 3 1' 2019 and tlie year to date from

Apiif Of, 2019 to Decernbe, il,'ZOtg ("the Stateme,t") attached herewith, bei,g s*bmitted by the

C;;p"r), pursuant to the .eqri.e*"nts of Regulation 33 of the SEBI (Listing Obligations and

Disciosure Requirements) Regulation, 2015, as amended'

2. Tliis Statemellt, which is the responsibility of the Company's Management and approved by the

co,rfuny;, eou.a ofDirectors, has bee, prepired in accordarrce with the recognition and measurement

nrincioles laid dow, in the lnclian Accounting Standard 34, "Interim Finarcial Reporting" ("lnd AS

5;i;il..;i;;i;,,;",,;;ii;133 ortlre coipanies Act,20r3.read with relevant rules issued there

u,ra". una other accoullting principles generally accepted in India Our responsibility is to express a

conclusion on the Statement based on our review'

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

isngll+ irj,l;n""iew of tnterim Financial Infonnation performed by the Independerlt Auditor ofthe

Entity" issued by the tnstitute oi Cnu.t"t"d Accountants of lndia (ICAI) This standard requires that

;";i",r;;;*f"rm the review to obtain moderate assurance as to whether the financial statements

arefreeofmateriul*irstut"*"rt.,qr"rl"*isliniitedprimarilytoinquiriesofcompanypersonnel

",.,a "r"f,ii*f 
pr.oced,res applieJ to financial data and tlius provi.es less assurance than an audit. We

fruu" ,roip"rfoi,""d an audit and accordingly, we do not express an audit opinion'

Emphasis of matter

4. (a) The company's net worth is negative due .to accumulated losses As per management

;"p;;;;;; .;nii'nuou. efforts are beirig made to improve.the liquidity position of dre companv'

Banks have sanctioned th" rctl"m" of t"ttllment of dues of the company' With the improvement itl

selling prices ofthe products in-ilu oiuu.iou, initiatives taken by GoI, the company is hopeful of

achieving positive results i,.t r"u.-i't"" We llave relied on the represertations made to us by the

management.

(b)Noprovisionhasbeenmadeoflt]tefestonCaShCreditandTermfacilitiesfromtheBankssittce
01-07-201 g on the settlecl Ores us p"r tt.re scheme of settlement of dues sanctioned by the Banks'

..contd 2 '
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Our opinion is not modified in respect ofabove matters.

5. Based on our review conducted as stated in paragraph 3 above. nothing has come to our aftention
tlat causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Ashwani K. Gupta & Associates

Dated: 14/02/2020

Place: Panchkula
M. No. 091721
IrDIlr' ro;ir7A1 A A AA Dr l3l,


